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ClI ANNUAL SESSION Ministers play up India’s strengths — adequate forex reserves and competent manpower — while H
assuring continued commitment to address issues related to climate change along with environmental action Ba nkers SEE"( -@
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New Delhi:India’sfreetradeag
reements (FTA) will help pena-
rate surpluses and the country
is “eamfortable” for the next fi-
vesix vears in its foreign ex-
change position, commerce and
industry minister Pivash Goyal
said Wednesday,

Goval exuded confidence on
achieving $1 trillion each of go-
Hls and services exports by 2080,
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@& = “Thavenodouht weare going to
= achisve it.. our impart basket
o laygoly pets affocted by ofl that
o= Wil have iis own (rajectory, pos-
o sibly & lowering trajectory or a
downward trend bn the years io
g come, whereas ourexport basket

has all the things that the world
desires,” the minister said ar in-
dustry body CIl's annual session,

He said the overall exports had
been at 3500 hillion for almost a
decade but reached 5776 billion
in FY23, with 8450 billion of mer
chandise exportsand 5325 billlon
of services exports.

“So we Wwill be an sconomy
which will be reporting surplu-
i in the years to come, And the-
sefree radeagreements willonly
accelerate that process, will help
s generate 5u1'plu.5-e5. help us ke-
ppastrong cconomy,” he sadd.

Govval said everybady wants In-
diatofast rackanagreemeont.

"“The free trade part is separaie
‘Thoy want an FTA, which Is fast-
track agreement,' he said,

India is negotiating trade pacis
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Kitty Comfortable
for Next 5-6 Years

Minister says FTAs will help generate surpluses

B ——

PR —

We will be an econ-
omy reporting sur-
pluses in years to
come... In the worst
case... India is com-
fortable for the next
five or six years
given our forex
reserves today

PIYUSH GOYAL
Commeree and Industry
minister

with the UK, Canada, the EU and
the EFTA which comprlzes Swit-
zerland, Morway, Licchtenstein
and Ieeland.

Emphaslsing that FTAs are a
two-way traffic, hesaid: “1feel ve-

E-bus Supply Lucrative: Gadkari

Dur Bureau

New Delhi: The Centre is evaluating
making supply conirvacts of electric
busges luerathve forbusmakers andscate
transport utilities {3TUs), said minis-
ter for road transport and highways Ni-
tin Gadlari.

Speaking at the annual sesston of the
Confederation of Indian Industry (CI9),
he said, “We have proposed buses that
have a single gate for entrv and exit,
along with digital ticketing and pay-
ment. This will curtail instances of er-
rant eonductors not sharing revenues
with transport companies.”

The minister said there was a need to
prioritise public transport, “There is s
lotof potential iv thisarea," hesaid.

The cost of running cne diesel us 15
115 per kilometre (km) The olectrie
bus tenders have recedved bids of 241/
km for air conditioned (AC) buses amd
30 per lem for non-AC ones, hesald.

Gadkari said theft of diesel will be
plugeed with electric buses.

Indianeeds about 200,000 &-buses,

Gadlari's comments assuime signifi-
conce as a recent electric bus tender
called by Converzence Energy Servicas
Limited {CESL)registered poor partici

‘Schooling and
Skilling a Must’

realise itsshared responsib-

Whatever bank guaran-
tees are there, if they
(contractors) want, they
can convert them into
insurance surety bonds

MITIN GADKARI

Hoad Transpori ard

Highioays Minister
pation with major electric bus makers
shying away Bus companies say this
was on account of risk appetite drying
up and lack of a pavment security
mechanism in efectric bus tenders.

Speakingata worliehopon implements-
thonof e-BG and Insurance Surety Bonds
later in the day, Gadkari said contractors
workingon highway project$can Convert
their pxisting bank guarantees to insur-
anee surety bonds. " Whatever bank puar-
antees ard there, if they (confractors)
wint, they can convert them 1ato fnsuar-
ance surety bonds,” hesaid.

He wasd referring to road building con-
traces issned by National Highways Au-
thorityvof Indin(NHAL, National High-
ways & Infrastrecture Development
Corporation Lod (SHIDCL), and the
Reads Wingof hisministry,
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BHUPENDER YADAV TALKS OF CIRCULAR ECONOMY

‘Committed to Work
on Climate Change’

QurBureau

has embedded mitigarion
andadapiationdeeply across

ry sad when sometimes 'm told
“we want access to the Earopean
market, but please don't allow
thﬂmtncmnemtonurnnrhet

On India's foreipn exchanses si-
tuathon, theministersald: “Inthe
worst case, with whatever diffi-
culties anybody may have, India
is comfortable for the next five or
si¥ verrs givenaurfores reserves
today to be able to meet our fore-
ign exchange reguirements™,

Healsoasked the Indian industry
o da business with reliable part-
ners in the supply chain, Drawing
on Michael Porter's competitive
atvantage theory, Goyal said:
“Thereare several goodswhere In-
dia can become self-reliant. There
are unnecessary imports, often of
low quality and sab-standard go-
e, unsate wuse

Dur Bureau

New Delhis Union minister
Dharmendra Pradhan called
for a complete paradigm
shift from Just degres gentric
undergraduate courses o
greater emphasis on devel-
opment  of  competences
Among lilia's youth
through vocational training.
Speaking at the Confeder-
ation of Indian Industry's
Annual Session 2023, efducs-
tion and =kills development
minister Pradhan termed
efucation and skills as the
‘mother rack! for India’s G20
pregidency saying the skilled
workloree is required in the
successof alltracks
“Indlan Industry needs o

Hiky In this sphere. Govern-
ment and industry need to

come topether o lnvest in
and develop quality educa-
tion and guality skills for In-
dia's workfores,” hesald,
According o Pradhan, In-
dia’s market and
competent  man
power make it a
preforred  desti-
natiomn. “IF we combine the
Indian market with mdian
innovation, we will be ahle
to create 8 brand for our-
selves,” Pradhan sald at the
event, which is the flagship
convention for Indian in-
dustry, Pradhan said that
the New Education Policy
120 omphasises on sehool-
g and ekilling.

New Delhis Unionminister
Bhupender Yadav termod
circular economy as the fu-
ture of business saving that
the gavernment |s commii-
tedtoholistically address is
sups  related to elimate
change along with environ
me il action.

“The most significant as
peet is India is striving to-
wards low carbon develop
ment inaccordance with na-
tional circumstances,” Ya-
dav, minister fior
environment, forest and cli-
matechange, and labourand
employment, said at the CII
Annual Session 2028,

Aecording to the minister,
India, In its G20 presidency,

the priovity areas of arcest-
ing lond degradation, esca-
lating svetem  restoration
and enriching biodiversity
Emphasising on the nead
to live in harmaony with na-
ture, Yadav urged people
and Industries to
adopt  lifestvles
that are inclisive
of onvironmental
prowth andsustainability
Reiterating thar India has
merachieved its eonunit-
ment of cutting down relia-
bility on fiossil fuels for pow:
en Yadav said the power gen-
gration secior s working on
adoption of supercritical
and ultra eritical technolo-
gies to improve efficiency of
power plants in lndia.
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New Delhl: Indla's high-sireet banks have reached =
out to the gsovernment seeking a merchant discount =
rate (MO Eon BuPay debit cards on the groundsthat =

it will provide them with the much-needed funds to <

"de do i

prihance payment network security and devolop In- .'—:q
novative payment solutions.

MDR is charged toamerchant for the payment um
cessingof debitand credit card transactions. At pre- r',_.,‘i

sent, therais zero MDR fo-transacticns through the
RiuPay debit card.

A senior banker said the Indian Banks' Association -
(1HA) has glao written & letter ta the finanee ministry =
seeking restoration of MDE on BuPay debit cards. -

“We have argued that MDR isessentialand will fos- =
ter sustainability and enable continoed invest- S
ments in cutfing-sdge :echnﬁluu- -

=&
=

= es," the banker said on condition =
Concernshave  of anonvmityadiding that these in- —
beenexpressed  Vestmonts will strengthen the se- -
about potential  curity infrastructure, mﬂnmu
adverse user experience and provide dedi- m
impact of zero cated support o merchants, lhus

MDR regime strengthening  the  entire  pay- =

on growth of MBS BCOs VELem, E-‘i
digitai "The 1BA also said in its letter 2
payments that by allowing MDR on RuPay =
ecosystem cards, more banks can beencowra- =

e tvembrace RuPay as thelr pro- =—o
ferrad cand for lssuanee,” said another banker, who
alsodidnot wish tobe identified. E:

A povernment afficial sald that in the past too, va-
rious stalieholders have expressed concerns regar- =
ding the potential adverse iImpact of the sero MDR =
rogime on the growth of the digital payvments eco- =
svstem. “We have received their representations. = O™
The government is commiitted oo promoting the use —
of payment platforms thatareeconomical and user- = ©
friendly” he said, e

Last vear, the government denbed any move to levy =
any charges on UPI transactions, "UPL is a digits al = -
public good with lmmense convenience for the pub- j-—tr“'u
Lie snd productivity gains for the economy There §5 -
na consideration n the government o levy any ;‘
charges for UPLserviees. The concerns of the servi- &
LE*[JLﬂJk'IL’E:Jrk['m costrecovery have b I'_a-e*leth.rqu,h =
other means.” it said ina statement.
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STEELCAST LIMITED 5
Ao CIN: L27310GJ1972PLC0O02033 ‘ =
3 Regd. Office: Ruvapari Road, Bhavnagar — 364 005 Castechnik ‘o
8= Extract of Standalone Audited Financial Results of the Company =

= for the Quarter and Year ended March 31, 2023 E'EH
s o
: H E R I G H R - e )
& I I Revenue Revenue —

120.3 Crs G 29.3% 476.8 Crs G 57.9% ~-8
o EBIDTA EBIDTA =
31.0 Crs {3 764% 114.0 Crs {3 790% =
PAT PAT E
AT 4 1029% = 4 112.0% o
(Rs. in Lacs except EPS) |=
MAKES THE RIGHT DIFFERENCE " | Quarter Ended YeartoDate | |-
TO' YOU R Bus I N ESS No. Particulars 31.03.2023 | 31.12.2022 | 31.09.2022 | 31.03.2023 | 31.09.2022 _
g (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | |-~
1| Total lncome from operations 12,031.99 | 1197256 | 9,303.74 | 47,683.39 | 30,204.02 __m
2 | NetProfit/ (Loss) forthe period 2.62466 | 2577.25 | 130204 | 945200 | 447286 || ™
{batore Tax, Exceptional and/or Exdraordinary fems) =
3 | MetProfit! (Loss) forthe perod befors tax 2,624.66 | 2577.25 | 130204 | 945200 | 447256 ||z ”
Drive business growth by reaching India’s most affluent {after Exceptional and/or Extraordinary items) )
audiEﬂcES |..|5i|'|g ThE‘ Tim'ES ﬂf I“dia group puh|i{:atiun5. 4 | MetPrafit/ I:L-E}SE:IT{JHHEW{!DU ﬂf?ﬂrl&ﬂ_ 1,854.47 1.928.13 963.12 705246 | 3.327.19 %
{after Exceptional and/or Exfraordinary items) =
B 5 | Total Comprehensive ncome forthe period 1,846.84 | 1,921.70 989.58 7.048.18 | 3,324.53 :_
g [Comprising Profit/ (Loss) for the period (atter tax) o
B . - . and Other Camprehensiva Incame (after tax)] =
3 Free Virtual Seminar that offers exclusive 6 | Equity Share Capita 101200 | 101200 | 101200 | 101200 | 101200 ||=2
5 and cost-effective print advertising solutions. S P R L Sl |
B | Eamings Per Share (EPS) of Rs. 5/~ each (Not Anaualized) =9
B a) Basic (As.) 0.66 0.53 4,76 34.84 16.44 | |=

- by Diluted (As.) .66 953 476 34.84 16.44 | |=%
i Notes: E
i 3 ﬁ 1.The above is an extract of the detailed format of standalone Audited financial results for the quarter and year |-
S 5 ended March 31, 2023. The detailed results are available on the website of the NSE & BSE and also onthe |=
& E THE TIMES  PRESENTS mr Company's website www.steelcast.net :
NS GROUP 2. The- Board of Directors of the Company has recommended a Final Dividend at the rate of Rs. 2.70 per share (.. |- B

3 54% of face value per share of Rs. 5.00) of the Company for the Financial Year 2022-23 making the total |
3—; dividend for Financial Year 2022-23 to Rs. 6.75 per share (i.e.135% of face value per share of Rs. 5.00) |

3 - & 3.In celebration of occasion of completion 63 years from the date of founding of the Company (originally asa |=~
83 Wed 1474 - Fri 1674 June I Call 1800 3090 305 partnership firm) and Keeping in view the record performance during the year 2022-23, the Board decided to |

3 declare a one time Special Interim Dividend of Rs. 3.15 per share (i.e. 63% of face value pershare of Rs. 5.00).  |=%
8- - = s For and On Behalf of Board of Directors of |-

1 Free registration at toirsvp.com/8 eI g
U‘l—: = E| —
2 — (Chetan M, Tamboli) - B

o THE TIMES OF INDIA Tue Ecoxoic Tivmes Ahmedabad Times i CHAIRMAN AND MANAGING DIRECTOR |-
R Place : Bhavnagar DIN:00028421 _E
IIIIIII[I'| '|'|1I ||1'|11| |11'|r||| 111I|||II111-'||'|'| L I'||'|'| T I'|'|-11 II!I11-I||I1I11I1II|IIIrIII'|III r-IIIIII ||'|"IIII|II|1111|1||'|III I|I'|11 |
| I I | | | | | 213 | | 2
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Compames- Pursuit of Profit . i

M‘DS G ’s Resolution Plan fi
CIN: L27310GJ1872PLC0O02033 Castechnik
~Viceroy Hotels Gets NCLT Nod e R e R

o
SR e aRALEE. Extract of Standalone Audited Financial Results of the Company =%

= 111d manages several hotels -
;CG offers 300 crfor in thE Eyesut. HUI'I'IberS ineluding Radizson Glu In for the Quarter and Year ended March 31' 2023 =3

=T i Guwahati, Crown Plaza in z
a—Viceroy Bangalore INEIE Sl EC i Ak o S O N bk v i o, Q4 FY23 (Y-0-Y) FY23 (Y-0-Y) 3
3 . pany bett Mational Park, Holiday z
‘_HﬂtE}S. which has m]m‘,:fa': iﬁ“{:?' : Inn Express at Kolkam Al Revenue G 29.39%, Revenue ﬁ 57.904 = $

= ol il an va LE port and "The Manu Mahara- % = £ ) =
~—=debt of over 1,100 cr T&m&m stood at about=330@r ni'inNainital 120.3 Crs 476.8 Crs : i
= ulted on Thie MNew Delhi-based DS =%

= Maulik.Vyas its dues of m“-ﬂ Group is alse Into  the ;:f{]ﬂgﬂ ﬂ 76.4% lﬁil R'EA G 79.0% =

@= @timesgroup.com over IS5 business of eonsgmer pro- A LTS LTS =
= ﬁm'” ducts through spice brand PAT PAT _-_g

“Mumbai: The Hyderabad I “Cateh”, confectionary ﬁ 102.90%4 G 112.0%;, -
t&—bench of the National Compa- brands such as ‘Pulse’ and al- 19.5 Crs 70.5 Crs — =
=ny Law Tribunal (NCLT) has s branded tobaceo praducts Re. i EPS = &
“approved Dharampal Satvapal  benchled by Justice RajoniRe.  Enginecrs, Rhythm Hospitali-  underthebrandzsuchas ‘Ba (Rs. in Lacs except EPS} | ==

= - Ciroup's restolution plan for Vi- - lapraly and Charan Singh in tv and a2 consortium of Guja-  ba'and “Tulsi', T
=eeroy Bangalore Hotels, its order of May 22, rat-based Sankalp Recreation Latest data from the Insol- &r, Particul Quarter Ended Yenr 1o Date -]
= The hospitality company  Before the tribunal’s appro-  and Globe Ecologistics had al-  vency & Bankruptey Board £ articulars B ]
- mw:u the Marriott-managed wval, the lepders including  sosubmitted revival plans. of India (IBBD showed 6,571 No. 31.03.2023 | 3t.12.2022 31'“3_'2“22 31.03.2023 | 31.03.2022 =
“Sfive-star RBenaissance Benga: Edelweisz ARC and Vistra  Thefair valueof thecompa- companies were brought in- (Audited) | (Unaudited) | (Aoditad) {Awdited) [Audited) =
Sluru Race Course Hotel, and  ITCL hadapproved the reselu- - ny stood at 2453 erore, while to  administration  ontil : ==

“has around #1104 croreof un-  tion plan with 100% voting in itz liguidation value was  Saptomber-end this vear Of 1| Total incoms from operafions 12,031.99 | 11,972.56 | 9,303.74 | 47.683.39 | 30,204.02 | |=

M —p.!td deht, favour of Dharampal Safva- aboot $330crore, these, 131 companies were ! g =
= The New Delhi-based acqui-  pal(DS) Group The tribural, while appro-  from the hotels and hospita: 2 | NetProfit/ (Loss) for the period 262466 | 2577.25 | 130204 9.452.00 | 4.472.96 =

Zrerhas proposed TH00 crore fo . The company was original-  ving the resolution plan, eb- ity sector ; ; i -

= —bhuy the company in a court: Iy admitted undor the Corpo- - served that even though thee  Several strategic buvers and (pefore Tax, Exm"manwurmmnmmmmm} =
“monitored insolvency resolu-  rate Insolvency Resolution DS Group's resolution plan  investors are actively scou- 3 | MetProfit/ (Loss) forthe period befors tax 262466 | 2577.25 | 1,302.04 945200 [ 447296 -

=110n process, Frocess (CIRPyin an applica- provides T30 crove [ess than  ting for hotel and resort pro- X S e
== “The resolution plan along  tlon filed by Edelwelss ARC the louldation  wvalue, it perties under bankeuaptey ad- {after Exceptional and/or Extraardinary dems) -

£ Zwithannexures and schedules  and the tribunal had appoin: - complies with all the requi-  ministration  for loan  de . : =
sforming part of the planshall  ted Kuresh Hatim Khambatl  rements of the law. faults, as revenze toarism af- 4| NetProfit/ {Loss) forthe period after tax 1,954.47 1,928.13 963.12 7.052.46 3,327.19 :'—g
“be binding on the corporate as its inselvency resolution  According to the tribunal’s ter Covid lockdowns has {after Exceptional and/or Extraordinary Hems) g

n =debtor, its emplovess, mem- professional, order, the successful bidder, made the sector attractive to - =
=hers, creditors,” observed the  Apart from DS Group, GVPR  through its subsidiary and  those withdeep pockets. 5 | Total Comprehensive income forthe perind 1,846.84 | 1,921.70 989.88 704918 | 332453 | |=5

—a OUIRRELARLAERT IR ASY L AR R EATRR AT AR IR AT AR LAREL TR ORI AN ORE 0NN TR AR AL EORERLAREIOREL AR AR AR NER AL PARE VTR TR ARRR AR L AL ARG TR RN 10 {Comprising Profit/ (Loss) for the period {atiertax) £

= =
= an ar Lompranensmva income rax =g
-PLANS TO DEVELOP 300-KEY PROPERTY d Other Comprahensiva attertax) —5

B | Equity Share Capital 1.012.00 | 1.012.00 | 1.012.00 1.012.00 | 1,012.00 —
()beml Realty Plans 5-star Hotel in Thane | | et sisum5e | Tigiait] |-
the lavgest in the country: B | Eamnings Per Share (EPS) of As. 5/~ each [Not Annualized) =
i The company is planning an i -.—,.3,

CD in talks with A Grand Investment L e a) Basic {Rs) 9,66 953 476 34.84 16.44 | |°

- The deal Coalse plans | First phase of the tetad 15 million sq ftreal estate h) Diluted {As. 9.66 8.53 4746 34.84 16.44 | |5
E _hﬂfirp:jta“t‘f maJ-DFS with 15msq it project Includes the cm this Tiacre land parcel Not ) Lid =

including Marriott Marriott int'l & real estate on | hotel, residential This will eomprise premium Dies: -
ha_< ] Hyatt is expected | this 7S-acre and sthool sl residential, office and retail . ] . ) =
© Hyatt to manage & tobeinked soon | landparcel | — projects along with an lnterna. 1.The above is an exiract of the defailed format of standalone Audited financial results for the quarter and year | - o

; he hatel it T Menal sl T compa ended March 31, 2023. The detailed results are available on the website of the NSE & BSE and also on the |
m_:DDEI'EItEt e hote ey et 1 fnvest  aroum ; . =
= = ;inrite‘ﬁtwgﬁr _ﬂﬂtﬂmcirwe todevelop the pro- Company's website www.steelcast.net i

= 0 Come Ject in phases, ] ’ - =
- Kau;shclmar &“" ug in Thane The first phase of the project 2. The- Board of Directors of the Company has recommended a Final Dividend at the rate of Rs. 2.70 per share (l.e. |-

T ARARM SR WL 0. St wib. | Tyelo: 54% of face value per share of Rs. 5.00) of the Company for the Financial Year 2022-23 making the total |-
: ment of 3-1 milllon sq ft inclu- —8

""lrl:.mhlm I"ﬂghwﬂclul.;:ﬂ?mpm ﬂrsrhﬁi-'e-sm]' hD|-:fl fo come up r::l:mlhn ?ublm'h in {vtulr;lbﬂ.[. diEi; ﬂliﬂ hﬂtn:'l.mi%idenljaj :Lnn:; dividend for Financial Year 2022-23 to Rs. 6.75 per share (i.e.135% of face value per share of Rs. 5.00) |:

=ty devesloper Obam tvisin  in Thape near the country's - - This hotel with atotal 280 kevs  school 15 expectsd to be startec . : . : T =
3 “talks with global hospitality  nancialeapital Mumbai. stavted operations in May 2010, soon, The project’s hotel and 3.In DE!EDT&PIUU of occasion F’f C.DI'I'Ilplﬁtll:]ﬂ 63 years from the date of founding of the Company {Dﬁglﬂal]}f E38 12 o
Smajors rn:llulhdp]h[ Marriott In- l'iﬂmnzelé*:w l;jey brands hljeltrm He'sl':t!eﬁ. fihmlﬂ Heﬁlry1 b lljlﬂﬂrnaiiunalﬁﬂmlnlnul'mmrﬂ partnership firm) and keeping in view the record performance during the year 2022-23, the Board decided to |= ™
ra_Sternational and Hyait tomana-  discussed for the proposed ho-  another  upscale mixed-use design stage and the company . . PR . 2
e andoperate A five star hix 1l property are JW Marriott projeet, Three Sixty West, is likely o amounce the declare a one time Special Interim Dividend of Rs. 3,15 per share (i.e. 63% of face value per share of Rs. 5.00). =
=ry hotel property itis planning  and Grand Hyastt. The deal 15 which includes branded resi-  brands shortly Vikas Oberod, =
=todevelop in Thane, Maharash:  expected tobe inked soon.” sa-  dences and a five-star category. CMD, Oberoi Realty mentic- For and On Behall of Board of Direclors of =

en -tiw, said persons with diveet  §d one of the persons mentio-  220-key hotel fo be managed by ned in the company’s earnings STEELCAST LIMITED E :
k]muledgeol thedevelopment. nedabove the Ritz Carlton, part of Mar-  conference call rocently 8d/- = —cd

= The company is planning to  Oberoi Realty alveady hos a  riott International. This will — The company is looking to =

g—-ﬁwr:lup a auidkoy property as  telationship with Marciott In-  not ooy be the thind Ritz hotel  Tnunch at least T milllon sq ft Date : 23.05.2023 (Chetan M. Tamboli) gl -
Zpart of its proposed integrated  ternational through an opera-  in India following the twoalre-  development in this residen: i CHAIAMAN AND MANAGING DIRECTOR :—t"-il

—“development spread across ne-  tonal fve-star hotel, Westln - ady operational propertles In tlal-led  township  project Place : Bhamagar DIN:00028421 B
ﬁ_g:ulv Ta-acres, This will be the Mumbai Garden City in Gore-  Bengabwu and Pune, but also  every year. : _—
= =
. § TEXTILE FAIRS MEGA
= =
= =od

o a
| INDIA iz, summiT 2023

8= textile value chain ;
r.a__ CONSUMER CONNECT INITIATIVE =
— L L] = held fram & - 8 July, 2023  across calegories. merchant exporters, sourcing &

z Fro m flbre t-o fl n Is h (Thu, Fri, 5at) at Hall No 2, 3, The Prism fwvards =TF, will - agents, distributors, wholesal- =

= r 4, Pragati Maidan, New Delhi, be a part of this mega sum- ers, large-format retail chains, =

g celebrating India’s textiles

e

SE

'I!up!dlt.!nngnlnre
@l IMESEroup.com

&=

- he Indian textile industry
53_: I is incredibly diverse and
&

UNCOVER THE LATEST TRENDS FROM
- FIBRE TO FINISH UNDER A SINGLE ROOF
FOR THE BEST OF SOURCING AND
NETWORKING OPPORTUNITIES

nes. It has emerzed as India's
leading event for over bwo de-
cades integrating the entire
textile value chain from fibre
ta finish to discerming buyers.

Yarnex, FEA show, Indigo, Dy-
Chem, Apparel Sourcing Fair,
and Homtex, The integrated siy
showvs will bring together man-
ufacturers and suppliers of fi-
bre, yam, fabrics, denim, dyes
and chemicals, trims, embel-
lishments, apparel, home tex-
tiles and services from India
and overseas to showcase
their merchandise to buyers

BRSSO

India.

The TFI trend forum pro-
vides a clear and precise view
of emerging and upcoming
trends in fashion including
colours, prints, fabrics, acces-
sories, and lifestyle trends.
The exhibitors' best and in-
novative creations will be on
display at the TFI trend forum
and visitors in turn will get a
full overview of the industry
in one place. An esteemed
panel comprising of top pro-
fessionals from the fashion

mit, bringing ogether the best
of the industry on one plat-
form, It is an excellent oppor-
tunity to gain recognition for
the exhibitor's innovative and
specialized products from in-
dustry professionals.
Visitors to TFl mega summit
represent a diverse category
induding intemational buying
houses, and buying agents,
liaison offices, garment man-
ufacturars, garment exporters,
apparel brands, fashion la-
bels, composite mills, power-

multi brand outlets, e-com-=—
merce retailers, home stores, =
hypermarkets, online retail- -
ers, and institutional buyers. =
The long list of exhibitors, -
which includes some of the -
topmost names in the yarn, =
fabrics, accessories, garments, -
home textiles and senvices do- =
main, reflects positive senti- =
ments prevailing in the market =
and the enthusiastic reception =
that the event has generated. —

16

DATYE: July & - 8, 2023

tile when it to Tl - Textile Fairs India Mega fr the world. tail i ill§ itters, im- (A —
_EWPE:TEE}E:II?F'I?S ';T'l{li ;?EE:EB;; E-un'u'n:?;IE i:*seanalir:tengrfaatinnfia[ uTmh: %rfesgsa sﬂuvniomit will be ;-I,:J nr-,it:tl l;,‘-.%i?..iﬂ.l: ;,.Jélfftg ?ﬁ,ﬂ,ﬁef:fh?a: n&s;r;néﬂ Pragati Maidan, New Delhi B
3 =3
g
= ; = =2
o3 z
= 26th Edition e
5 I I I
_ Ya As NDIGO hem % homlex |-
= Vea b W) sl e Eshisilion rﬁ'ﬁllu»t-ﬂ‘wlribn Denim and Jeans Expo Texprocess Show  Apparel Sourcing Falr Intis Innrratoast Home Tatin Extibiticn -
& 3
: =~
- Hall no. 2,3,4 Pragati Maidan D = 6 8 J Iy 0 3 :
al New Delhi, India ate - 5 7 b u 2 2 fw
h_: ] . ] E
ok Venue: Pragati Maidan New Delhi L.
L2 . Fibers | Yarns | Services :
@ = =
53 ~ Organised by, Exhibit Profile: Fibers | Yarns | Fabrics | Accessories | Denims & Jeans =
] = . - =
E %47 S S Textile Media Pvt. Ltd. Dyes & Chemicals | Apparels | Home Textiles | Services =0
&7 LULY Mab: +91-9590399950, 9845119693 =
oo ; -
MEDIA E.man;ss::?@tagﬂx:iﬁﬁirgaﬁﬁﬁa Show Time: 10.00 am to 7.00 p.m _ - <
b Entry for trade buyers only, Registrationat:
E persons only above 15 years will be allowed www.textilefairsindia.com —
For exprass ragistration downioad mobile app =
& Textile Fairs India (TFI) ;
i W roSF 28 ; ‘.' { & _
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"*<TRAI PROPOSAL IN A RECENT CONSULTATION PAPER

- Telcos a Divided House on
. Interband Airwaves Sharing

m_zwtews also differ on sharing of infra developed under USOF projects

Hindalco Profit Falls 37% to 2,411 croreinQ4- -3

Mew Delhi: HindaleoIndustries on Wed.
nesday reported & 37% ] in lts conscll-
datod et profit to ¥2.411 crore for the
Mareh quarter due toa rise inoperatio-
nal costs,

The company had posted a net prafic of
TA860 crore during the January-March
quarter of 202229 (he company said ina
regulatoryfiling.

Total incomeaf the com pany was 86,208
crore in the guarter under review against

256,067 crore in the year-sgo quarters

The expenses were higher at 53,072 oo
reagainst $51,026 crore a vear agodue toa
rize in power-and fuel char-
ges, employee benefit ax-
penses amd inventory costs,

The company’s Managing
Director (MDY Satish Pai in
a statement gaid, “Ouy cop-
per business deliversd exceptional re-
sults recording ite highestever EBITDA,
driven by robust market demand, stahle

opetitions and higher valus-ndded pq'n-
dactsales.

“We also continue to dreive our holistie =
ESG approach with sllecll'ic targeLs lhat -
o heyond earbon emissions, and encom-
passother planet-criticala HFEC*E-IIH.&.‘“EL‘:
te, biodiversibe water positivity and omm-
munity inclusion,”

He further said Novelie has shown quar-
tep-on-quarter recovery supported by im- -
proved prodoct pricing and favourable =
product mix. —PTI :

%"""Js

' "'1
4

"- Our Bureau

B Mumhal India’s three private relcosare
=t adds on [nterband spectrim sharing,
__:ms proposed by the Telecom Reculatory
sAuthority of India{Trai) in A recent con-
=sultation paper, with Bharth Adrtel and
=Vodafone Idea (vijin favour and Belianee
D= llo in the opposing camp.
= Theteleos also stand divided on the mia-
ster of mandatory sharing of infrastrue-
=—=ture developed under the Universal Ser-
=viee Obllgation Fund (USOF) projects,
“with Jio and Airtel opposing the propo-
—s_sal, and Visuppartingit.
= = CAllowing Interband spectrum sharing
=could negativel v impact capex and opex
sallotted to network infrastructure,” Ma-
r -hipal Singh, vice president, regulatory
—aftairs, Reliance Jio, said Wednesday, at
~an open house discussion on the ssues
a—-:ra'ised in the consultation paper,
- Inlts commoents on the discussion pa-
Zper on Telecommuonication Infrastroe-
=_ctare Sharing, Spectrum Sharing, and
# Zgpectrum Leasing floated by the regola-
=tor at the start of the year, Jio said allo-
—'v.ung, interband spectrum sharing wo-
U'I “uld be anti-competitive and could affect
Zfuture auctions, leading tolosses for the
- -nationalexchequer.
on—= “We submlit that Interband spectrum
Ssharipg should be permitted, especially
=in the lower frequency bands,” Ajay Meh-
= _Zta, vice president, Trai policy and opera
-tions, Vodafone ldea said.
= Both Viand Alrtel had argued that she-
— _-ringof interband spectrum would impro.
@ v spectral efficlency and quality of ser-
=viceover existing deploved networks and

s cshould be permitted considering spec-

4Pu5h comes amid cos
B-looking to bolster
" _;teams tomeet 5G
* “network requirements

(A= Urvi.Malvanial@timesgroup.com
=Mumbai: The telecom sectorsabsorption
g—ér.:-i' apprentices Into permanent roles is ex-
pected to grow to nearky 3% it this finan-
“elal vepr from about 20% now as compan|-
m_-&s invest in balstering workforce capabili-
-ties to mest 3G network requiremenis,
—staffing experts said,
= Building a workforee using apprentices-
g_fhips could be an effective way to create a
=pool of talentand alsodrive costefficienc.
zesin the long run, the experts said,
= “The sentiment for hiving apprentices
=has undergone a significant improvement
Zin thelast yearacress induestries,” said Sa-
L3_=-rhin Alug, chief executive, NLE Sorvices,
s staffing firm. “Owver B0% of telecom play-
—erg are leoking for apprentices acres the
gaSeountry including the 3 private players,”
= - Those companies are looking (o rociait
—for the roles of telecom tower technician,
Sinestore promoter, network englneer and

Zg
li ||
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o = The WhatsApp
=1 (S
- “Con’ Calls
e Host Dia Rekhi anakyses
&35 _E E thie whys and hows.
= oy ofthe anonymots
3= E WhatsApp internation-
= = alcalls, you and| have
&?—E heengeuingwerydayr.
= Tuneinfo ETPlay.com. Available
= on EconomicTimes.com/podeast,
2= Amaron Prime Music, Apple Podeasts,
= HoSaawnand Spotify,
&=
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-US CotoSetUp
==“India’s Largest

s-StemCellLab

—]l!.-ﬂcral:r.ud US-based StemCuores will
ﬁ—mahhsh amanufacturing kb in Telang-

—ana with a focus on stemm cell therapy to

“eraate the largest stem cell manufactu-
.r-'- ,_rmn plant in India,

An official release from the Telangana
—r.:overnmentnn Wednesday said the fac-
=lity will be set up with the investment po-

tn ctential of around 854 million and emplo-

—yment potentlal for acound 150 people in
= couple of phases,

o — Theannoincement was made after Dy
r Salram Atlurl, funder
StemrCures met with Te-
langana 1T and industri-
esminister K'TRamaRao
In Boston.
Theobjectiveof the pro
£ pased plant is to capitali-
=sean the latest technokogy and expertise
Zhrom the US to manufacture the highest
o =guatity and affondablestem cell products
o teeating various sorions medieal cone
~dlitions, it said,
— Rama Rao zaid: “1 am delighted towel
“come StemCures to Hwderabad, Stem
Zeell therapy is a promising new treat-
wn_=ment foravarietvof conditions, and fam
= “ponfldent that StemCures will provide

=high-quality care to patients in India, 1
% =look IE':;:}'-'lﬂrd to working with the eli-

__:ulc-...

Difference of Opinion

Point of Agreement
Spectrum leasing should be

!Irl-r'
48

Allowing interband will allowed as it will improve =
‘spectrum sharing could improve guality of service, heip STE E LC AST LI M ITE D =
(negatively) impact spectral monetise nuse =
:aetp::ér?t[:?;r aa !iﬁed to .9“1 f"ﬁ?&' spectrum CIN: L27310GJ1972PLC002033 ;—E
Regd. Office: Ruvapari Road, Bhavnagar — 364 005 T
 Jio reiterates stance ) ) i -9
|/ there should be no Extract of Standalone Audited Financial Results of the Company :
for the Quarter and Year ended March 31, 2023 o
under USO system =
Q4 FY23 (Y-0-Y) FY23 (Y-0-Y) 3
run iza “preciousnational resource.” to Improve connectivity in far flung and “—E
Hiowever, the three agresd that spec-  remote areas. Jio urged the repulator to Revenue 29 3% Revenue 5'?' gﬂ;f =
trum Ieasing should be allowed as it will - have moere USOT projects inremoteareas 120.3 Crs ' 476.8 Crs w20 :
not only Improve quality of service, but  sinceoneoperatorensbling roaming ser- 1—@
alsoholp monetisemnsed spocir o, vicesinsaidares is nota viable long-term EBIDTA 76.49 EBIDTA 79,00 -
The regulator had also ssked stakehol-  solution, “USOF projects could also in- 31.0 Crs . .i"l'] 114.0 Crs N .-""ﬂ r
ders to share views on imposing mandato-  clode an Inidative to provide handsets : = - %
ry sharing of dightal infeasoroctire deves  compatible with newer tochnologies (406 PAT PAT =
leped through USO fun-  andSG)which would then urge players o 19.5C ﬂ 102.9% 70.5 C ﬁ 112.0% =
ding_ Jioreiterated itsstan-  Invest in infrastructure In those areas.” = s L rs e
ce that there should be no  Ji's Singh added : =)
compulsion (o share such  Onthe matterof Authorised Shared Ac- (Rs. in Lacs except EPS) E
infrastructare, oess LASA ) many non-telco stakeholders =
Wi's Mehta explained that  1ike Tata Communications, urged the re- Sr. Particulars Quarter Ended Year to Data ?—R
USOF projects-are usually  gulatorto open spectrum leasingfor allli- Mo. =
undertaken tn areas where plavers have  cense holders, Including enterprises see- 91.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 3
not individually iovested for lsck of com-  King spectrum for private networks. (Audited) | (Unaudited) | (Audiled) {Auvdited) (Audited) '_ng
mereial viability ASAallows anaceess service provider as ) =
“Henee sharing infrastructure develo- s secondary user tousethe frequency spee 1| TotalIngome from operations 12,031.89 | 11,972.56 | 9303.74 | 47.683.39 | 3020402 | |=
pod through USOF in such places would  trum assigned to a non-teleo primary user ! . __
help drive consumption which willeven-  (government agencies and other entities) @ | NetProfit/ {Loss)forthe perod 2.624.66 | 2577.25 | 1.302.04 9.452.00 | 447296 = &
tually bring in more network infrastrue-  on a dvnamic spectrim sharing basis (efare Tax, Exceptional and/or Edrardinary ems) =
ture investments once companies see biy-  They offered o participate in an auction - - - :
¢ inpes cases (there),” he added. for sale of cuch spectruny, albeit ar lower 3 | MetProfit/ {Loss) forthe period before fax 262466 | 257725 | 130204 | 945200 | 447296 | |—&
The discussion also touched upon ways  pricing (tothe IMT band spectrom) .
r i r n <
000 R0 OO RO ORI AR A DL 0L LD ED R ORELERAR DAL AL AR OOAEE OAEL AR ORI DR AR ARG fafle ENIEE!DM akanc/or bragranary Hame) = o
= 9 4 | MetProfit/ (Loss) forthe period after tax 1,954.47 | 1.928.13 963.12 706246 | 332719 | |7
s-Telcos’ Absorption of Apprentices into et :
§ | Total Comprehensive Income for the perod 1,846.84 | 1.921.70 9A9.88 | 704918 [ 3.324.53 E—E.‘i
”‘Permanent Roles may Hit 30% in FY24 ||| | imsotooue *
y antl Other Comprehensive Income (aftertax)] :
ereased productivity would mtmﬂgh ih 6 | EquityShare Capial 1,012.00 | 1,012.00 [ 1,012.00 1.01200 | 101200 ||:
associatad costsformost compantbes,” sakd - - - ._8
Sanjayv Shetty, director, professional se 7 | Dthar Equity excluding Revaluation Reserves 20.508.56 | 1464341 | |-
arch and selection, Randstad India. 5 . -
According to experts, if telecom compa: B | Eamings Per Share (EPS) of fis. /- sach (Mot Annualized) =
nies deploy thelr appenticeship pro- a) Basic(Rs.) 866 8953 4.76 34,84 16.44 | |-
grammes well, the investment in oaining =
apprentices can tarn oot to be moere effici- b Diluted (Rs.) 9.66 9.53 4,78 34.84 16.44 o
ent a5 a strategy than hiving fresh talent, b Y|
“The cost efficiencies are oot only in HﬂtEE: =
terms of the pay packages,” said Sumit . ; . . . =
Kumear, cliiel business officer, TeamLease 1.The above is an extract of the detailed format of standalone Audited financial results for the quarter and year | =5
| anti ips, "W l i 4 .
5y s b ended March 31, 2023. The detailed results are available on the website of the NSE & BSE and also on the |=
azsembly line operator, among others, eriits take some time to reach peak pro- Eumpan‘_llr's website www.steelcast.net _&
With the launch of 3G, the demand for  ductlvity When apprentices ;e absorbed : BT 5 . ' =
skilledroles isontherise, andby theendof  into the fulltime workforce, they can hit 2. The- Board of Directors of the Company has recommended a Final Dividend at the rate of Rs, 2.70 per share {i.e. |=
the year; telecom companies willseeaspi-  the ground rnning, sotosay” i i ¥ =
ke inapprentice hiring, Alugsaid. However, expeorts said that telecom eom- 54% of face ‘|.|'IE|EJB FE[ share of Rs. 5[]0} of the Gnmpaw fur the Financial Year 2022-23 FI'IEHI'IQ the total _—ﬁ
Relianee Jio, Bharti Airtel and Vodafone  panies will need to make long:term invest: dividend for Financial Year 2022-23 to Rs. 6.75 per share (i.e.135% of face value per share of Rs. 5.00) |=
Idea did nat respond (o BT s queries ments tosee the benefitsof an apprentices. g £ : : ok z
Ginbally. the appronticeship programme  hipprogramme. It could take 1218 months 3.1n EEJEDI’EFID!‘I of aceasion _U'f clum_pletmn 63 years from the dale C.'[ founding of the Company {nngmallly asa -_g‘l
reute has been a successful tool for brid- for the rewards of the apprentice pro- partnership firm) and keeping in view the record performance during the year 2022-23, the Board decided fo |-
ging the skill gap and cultivating ajob-rea-  granumes toshow, they said. . . . A . =
Wk vl he ambEH R o He. “Vaott alis BAO ta 1rosemmt b sl ik disty declare a one time Special Interim Dividend of Rs. 3.15 per share (i.e. 63% of face value pershare of Rs. 5.00).  |= @
re skilled professionals in profiles that  rentice who has been with-a company for .
verlap in tech and telocom companies, In- 2% monthe cannot be compared o 8 pro- For and On Behall of Board of Directors of i E
dian telecom companies could follow the  fessional in the same prafile with five ve- STEELGAST LIMITED == 9
apprenticeshipmoedel tegalnanedge over  ars of expericnce,” said Komar of Tesim- Sd/- ;I .
sther companies, Lease Degree Apprenticeships. ; =
“Whilethere may beinitialinvestmentin - Expertsalsosaid the compulsery appren: Date : 23.05.2023 {Chetan M. Tamboli) § =T
training, the long-term cost savings, such  ticeship proposed by the government can S CHAIRMAN AND MAMAGING DIRECTOR -
as reduced recruioment expenses and in-  help tap intoa poolof voung talent. Place : Bhavnagar DIN:0D028421 z
TRLEURRRVIRRE IR LAGEEVNREL D RREE A RRRE DTN IARE AR VIR EE L NRRRR VRV ORE s Q
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DoT, Satcom o
Pl Diff :
ayers UlIIier o
on Spectrum A
. =
L] =
Allocation e
: - = -
Kiran.Rathee@!imesgroup.com 53 : e
New Delhi: Allocation of spectrum tothe satel- MSTC LIMITED !-'# £
ite industry 5 atthe centre stage once again (A GOVT. OF INDLA ENTERPRIGE) L O e ==
with satellite and technology companies oppo- Registered Office : Plot No~CF 18/2, Street No.-175 VeartoYear Growth =T 8w Eema (s
singthaDenarinantal Telacammundsdtion Action Area-1C, New Town, Kolkata-700156 (W.B.), Phone : 033-2340-0000 2
(D7) plantoauction airwaves to them X i =t
Telecom operators Rellancs Jio and Vodafone CIN: L27320WB1964G01026211; GSTIN: 19AACCMOO21ET £4 =
Idea are backing DoT, while Bharti Enterprise Email: cssectt@mstcindia.in; Website: www.mstcindia.co.in :
backed sateom firm OneWeb has joined the rest =
of theindusiry to demand administrativeallo. g
cation of satellite spectrum. EXTRACT OF THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS =
Satellite spectrum has noterritorial limits fs FOR THE QUARTER AND YEAR ENDED 31st MARCH 2023 E .
shared resource, and iz international incharac. T
ter with Internationsl Telecommunication 1% In Lakhs} | -
Union {ITU}managing and r_'m:mllir:u aring its e TE
usage, and henea it can’t heauctioned, industry | ! e
tmjjy ]nﬂi_an S]:Iztlf.'E Association Ist. e 3 Months End Year Ended 3 Monthe Ended Year Ended =
(15pA) said on Wednesdax Ne. : 31.03.2023 | 31.03.2022 | 31. 31.03.2023 | 31.03.2022 | 31.03.2023 | 31, 31422022 | 31.03.2023  31.03.2022 ||
Butofficialsat DoT told ET that | - o
administration andallocation of | (Audited) | {Audited] |(Unaudited)| (Audited) | (Audited} | (Audited) | (Audited) |[Unaudited)| [Audited) | (Audited) || =
i Je skl | 1| Teinl e o ipersieoms apmied] napsasy | sralie| daponsa| vieesto] Mmaveaf] disuoel (nimsal & SR EMAN |2
and the depariment can declde | 2 | Met Profil / {Loss} for the pariod Bafone Tax 1087723 | 775280 618402 3134790 2200411| 91,10803| 652613) 635565 32.917.50| 23208009 || o
WhilepeTls whatshould be the mechanism I ; =
ol - AAmdn bt G i, | 3 | Met Profil/ (Loss) for the period after tax 760560 | 1112000 | 4784.41| 2382275| 2000401 760547 050380 4703.60) 2410567 19.00058 |-
aution, “ThelTU is involved in manage | # | Total Comprehensive Income for the period :
Frelustry ment for satellite specirum. Bul [Camgrising Mot Profl f (Loss) for the period 7.569.56 ( 11,223.06 4 B30.58 | 2426325 20,120.88 B718.15 8.820.28 487276 2465085 1889051 || —~
bats for whatever quantum hasbeen speci- {afer tax} and Olher Comprehensive Incoms :
administrative piod fop [nd la, s allocation me- | {afnr tax]) 3
;ml e of  chanism isto bedecided by the | 5 | Paid Up Equity Shara Capilal (Faca Valus ¥ 10~-)]  7.040.00 | 704000 | 7,04000| 7.04000| 704000 704000 7040000 704000 704000/ 704000/ —co
SH dﬁ?‘;’ﬁ:mm]“-“ said one official |6 | Other Equily = = | 52382.71| 39,504.26 X T -| 751038 s8aBsza)| -
[oT has asked for recommenda tions from the ¥ | Ecmiings Per Shaa (o} € 98- sech),
Tejacom Regulatory Authority of India (Tral) ‘Basic {*not annualised) “10.80 | 1581 "5.8D 33.98 2042 *10.93 1363 668 34.37 828 —'-‘: 3
for modalities around auctioning satellite L ‘Dited {*rot annuallsed) A “10.80 “15.81 "G.80 33.98 26.42 | g 131 1363 *B.68 34.37 28281 —
spectrum, Butthe sectoral watchdog haslisted S -
ot threeoptions including adminisoative alloca e ; 53 =3
tinn and auetions forallocating thoge sireaves, 1. The above results have been reviewsd by the Audit Committes on 220 May, 2023 and approved by the Soard of Directors of the Company at their maating hald on 23rd May, 2023. =
and sought stakeholder views, 2. The abave s an exiract of the debailec formt of Guarier and Year Endes 3151 March 2023 financial results fled with the Siock Exchanges under Regulaion 33 of the SEBI (Listing Obligations | =
ISpA saidthe termeof roference laiddown by and Disclosure Requirements), Reguietions, 2015, The full formel of the Querlar and Year Ended financial resulls are aveilable on ihe Slock Exchange websile waw.bselndia.com, —m
DT to Trai presuppose that the method of assign- mnuln:ﬁa.m and Iz siso available on Company's websiie o, www.mstcindla.co.n =
ment of spectrum needs tobe avetion. 3, Frgures for the previous periadsiyeans have beean regroupedieclnssiied, wherever hecessan 16 canfarm fo the current periods tlassificalions, =
“This, wesubmit, brings a blas tothewhole 4, Tha Board of Directdrs has declarad Dividand i@ 32% Le. ¥ 3.20 per aquity shares of ¥ 10/~ aach for the financlal year 2022-23 subsact to approval of sharehoédars at Annual Ganeral Meating. | - -
consultation process. We reguest Trai, with the For & on behalf of the Board of Directors | -
authority bestowed on it by the government. to Sdi- =
have a Jarges, wider, and comiprehonsive outlook, P M alia (%K. Gupta) :
keeping in mind global practices of spectrum : Chairman and Managing Director ==
assignment as wellas the technicalchallenges of Data: 23vd May, 2023  unesrsimunen: ) | O | (@& (D [ O | Diowilad e Mokl App for Gemaral Auctions oy I W (DIN - DBE43406) =
auctioning,” it said. : E
Promoting e-commerce, economy & environment through e-governance
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