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Reviewed Financial Results for the Quarter & Half year ended ason September30, 2019
(Rs. in lakhs except EPS)
 

 

 

 
 

 

 

 

  
 

 

 

 

 

 

 

 

  
   
 

 

 

 

 

 

 

 

 

       
 

 

 

 

 

 

 

   
      
  
     

 

 

  

Particulars. | QuarterEndedTT ~ Six Month Ended _| Year Ended|
|No.|, | 30/09/2019 | 30/06/2019| 30/09/2018 | 30/09/2019| 30/09/2018 | 31/03/2019|

{ Unaudited| Unaudited | Unaudited | Unaudited | Unaudited|Audited

| | a|Net Sales/incomefrom Operations| _ 5,848.32 | 6,558.97| 8352.89| ~ 12,407.29| 16,058.a9] 31 792.46
| | _b | Other Income | 1860] = 865] 53.36] 27.25] 107.22| 141.56|

|__| ¢ | Total Income(sum ofab) | _5,866.92| _6,567.64| 8,406.25| 12,434.54 | 16,165.71| 31,934.02|

2 |Expenses _ _ te |
|a@ | Costofmaterials consumed _ ~ 1,437.38 | 1,551 64] 2,133.40] 2,989.03] 4,136.50] 7,374.99 |

b | Changesin inventories offinished | __252.412] 174.25 318.951 42636] 54656] 1,426.88
_c|Employeebenefitexpense | 541.18 ~ 602.04 589.04] 1,143.22] 1,135.42[ 2,576.01

| d | Finance Cost — 108.26/ 15452] 273.13] 262.78] 543.67] 944.85}
| e | Depreciation and amortisation | 401.95| 397.80] 39518] 799.74] 788.27} 1,565.03

f_| Manufacturing Expenses ~ 584.12| 601.94] 857.52] 1,186.06] 1,547.25] 3,197.94|’
g | Power, Fuel and water charges __ 773.96 977.39 1,218.45|  1,751.35| _2,375.77| 4,587.34

ih Stores & spares 719.19| | 964.72|/ 1,207.80| | 1,683.91] 2,361.56| 4,920.53] |

| i Other Expenses_ 300.51| 346.57} 570.12] 647.08} 998.10] 1,834.81.

_ j | Total Expenses(sum ofa to i) | 5,118.66| 5,770.87|  7,563.58| 10,889.53 14,433.09| 28,428.38

3 | Profit before exceptional items and  -748.26| 796.74 | 842.67| 1,545.01|  1,732.62| 3,505.64 |

|} |tax(1c-2j)
| 4 | Add/(Less): Exceptional item ae - we Pw fee
| 5| ProfitBefore Tax (3+4) 748.26 796.74| 842.67]1,545.01 1,732.62| 3,505.64

6 |TaxExpense jo iie i
| a | Current Tax. 261.83]  28762| 188.22 | 549.45 | 380.00} 760.57 |

~b| MATCredit Entitlement - | - | 2ee (191.78) | (39.36) |
~¢ | Short / (Excess) provision of taxof - - - - 28.05

earlier years ope fo |

~d Deferred Tax _ 73.25 74.48 234511 147.73] 33229] 27887)
e | TotalTax Expense(sum ofa to’ 335.08. -362.10|  422.73| 697.18| 520.51 1,008.13|

d) } |

| 7 | Profit / (Loss)forthe period (5-6e) 413.18| 434.65| 419.94] | 847.83] 1,212.10] 2,497.51

| 8 | OtherComprehensive Income ee ee a

a | Items not to bereclassified

subsequentlyto profitorloss _| 7 ; _ ee
i |Remeasurementgain / (loss) on | 6.04} — (25.41)| — 564] (19.37) 18.05] —‘ (7.37)

_ |defined benefit plans fp foo ee | |

ii Income taxeffect on above (1.76) | 7.401} (1.46) | 564} (5.26)| ~~ . 2.15]

iii Gain / (loss) onfair valuation of - - | -_— Oo oe - |

jequity instruments

iv Incometaxeffect on above - - - . .

| b| Items to bereclassified - . - - -
| {subsequentlyto profitorloss es ft _ tf

¢

|

OtherComprehensive Income 4.28 (18.01)| 4.19| (13.73)|—*12.80| 22|

lfor the year, net of tax (sum ofa | oe

| | |&b) | dd | _

9‘Total Comprehensive Income, net of 417.46| 416.63 424.12| 834.10 | 1,224.90| 2,492.29.

___|tax(7+8c) TT op — ft
| 40 Paid-up Equity Share Capital (Face 1,012.00| 1,012.00 1,012.00 | . 1,012.00; 1,012.00} 1,012.00.

| __|Value Rs. 5/- per share) ee
11 |Otherequity excluding revaluationreserves 10,483.95

112. Earnings Per Share (EPS) of Rs. 5/- each (Not Annuslived) __ ee _ _

|-Basic |. 204]. 245) #207] #4419| 599] 12.34
_- Diluted aa 2.04 | 2.15 | 2.07} _—_—-4.19 | 5.99] 12.34
 

 

(See accompanying notesto the Financial Results)
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Summarised BalanceSheetfor thehalf year ended ason 30th September 2019
(Rs 

INo. 
Particulars As at

30.9.19 |
As at

In Lakhs)
As at

31.3.19
 

|A. Assetsa
 

| 4 Non-current assets
 

Property plant and equipment. 10,742.49| | 11,473.52 14.452.58
 

Capital work-in-“progress © 131.70| 740.281 36.55
 

Intangible assets - 201.92] 267.61| 234.23 |
 

“
e
l
o
l
o

| Financial assets:
 

Investments 9.29| Tl «870
 

|Loans 22.66 251.12 15.43
 

Non Current tax assets (net) 132.02, 23,27 119.63
  Other non-current assets. 1,249.75| 23.50| 474.53.
 

lTotal non-currentassets 12,489.83 | 12,787.84 12,341.65
 

Currentassets
 

Inventories 1,949.13 | 3,575.53 | 2398.77 |
 

|Financial assets:
 

| Trade receivables ‘4,667.19 6,108.92 | 5,663.51|
 

Cash and cash equivalents 495.31 236.29 | 359.79
 

|Bank balance other than (i) above
sorort

606.02 "280.22
 

|Loans  5.57 | _29.31 9.53|
 

Others financial assets 8.76 6.49
 

Otherccurrent assets 4,129.72 | Tea
l

41007.86
  Assets classified as held for sale 150.29 | 53.09 | 150.74|
 

lTotal current assets _ a
— 8,606.98 _

13,265.60| - 9,876.92,
  | Total Assets. | 24,096.82 | 22,218.56|
 

. B.EQUITY AND LIABILITIES
 

1 |Equity
 

a Equity share capital 7 171200 1,012.00 | 1,012.00|
 

 Otherequity | 10,830.04 | 9,216.54 10,483.95|
 

|Total equity | 11,842.04 10,228.54 | 11,495.95|
 

Non-current liabilities
 

a Financial liabilities:
 

Borrowings 2,040.34 | 2,088.83| 2,762.84
 

|Long-term provisions 178.76 | 95.01 |
 

Deferred tax liabilities (net) 780.17 | 329.66 | 421.26|
  | Other non-current liabilities 260.79 | 914.59 |
 

Total non-current liabilities 3,174.92 | 51185 3,724.18|
 

Current liabilities
 

la Financial liabilities:
 

| Borrowings | 2,018.28 6,986.04 ~ 2,450.16
 

|Trade payables "980.96 1,620.62|
 

Other financial liabilities 1,836.13 2,413.08 | 2,181.70
 bb

|Other current liabilities / 637.56 96.71 679.40
 

jC [Short-term pprovisions 609.93 | 395.81 | : 66.54
 
la  Liabilities directly associated with assets classified as“held for sale/ 5.00|
  Total current liabilities 6,082.86 12,313.05 6,998.44
  Total Equity and Liabilities  ~24,096.82 | 26,053.44 | 22,218.56 |
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Statement ofCash Flowforthehalf yearended 30Sep 2019

ee __(Rs.In Lakhs)|
 

 
Particulars __ ___ 30/09/2019 30/09/2018

A CASH FLOW FROMOPERATING ACTIVITIES:

 

 

 

 

 

 

 

 

 

 

   
 

| Net Profit beforeTaxation 1,545.01 1,732.62.

Adjustmentsfor:

a Depreciation and amortisation 799.74 788.27
b. __ (Profit) osson sale of Property, Plant & Equipment 1.22 (74.05)

C. (Profit) /loss on Impairment of P P & E 37.66 | -
d (Profit) /loss on sale of Share Investment — (1.10) oe (0.19)
e. Interest expense(net) | 239.91 82145 |
Hl Total Adjustment (sum I(a)to I(e)) —_ 4,077.43 4,235.48 |
Hh Operating Profit Before Working Capital Changes Be eo

(sumof| + Il) oe 2,622.44 2,968.10

IV Adjustments for:

a Trade receivables 996.33 _ — (829.50).
b Inventories — — 449.63 | 467.27 —
c. .._ Otherfinancial and non financial assets (1,186.08) (1,282.75)
d. Non-current/currentfinancial andotherliabilities/provisions —=—s—- (824.60) — 159.27

Vv - TotalAdjustment(sum IV(a) toIV(e)) _ (64.72) (1,485.71)

Vis Cash Generated From Operations (sum ofIll + V) oe 2,557.72 4,482.39]

Vil ‘Direct Taxes (Payment)/Refund a _(352.00) ___(495.85)}

Vill NET CASH FROMOPERATINGACTIVITIESS (sum of Vi+ . 2,205.72 986.54|

Vil) a

B CASH FLOWFROM INVESTING ACTIVITIES: Oo

a. Purchaseof Property, Plant & Equipment (199.89) (796.30)

b. Sale of Property, Plant & Equipment a 5.93 | 134.81

(includingheld for sale) oe

C. Interest received —2287 22.22,

IX NET CASH FROMINVESTING ACTIVITIES (sum of a a (171.09) —(639.27)}

B(a)+B(c))

C CASH FLOW FROMFINANCING ACTIVITIES:
a. Proceeds/(Repayment) from Long Term Borrowings (722.50) 681.30

b. ‘Interest paid 7 | (256.73) | (456.29)-

C. Dividend paid | (488.01) (829.41) _

X NET CASH USEDIN FINANCING ACTIVITIES (1,467.23) (104.40)|

(sum ofC(a)+C(c)) _ it
Xl NET INCREASEIN CASH AND CASH EQUIVALENTS - ‘56740 242.87|

(sumof VIII+IX+X) 1

Xil Cash and Cash Equivalents as at beginning of the year (2,090.37) _ (6,992.61)}

Xi Cash andCash Equivalents as at end of the year - (1,522.97) | (6,749.74)

(sum of XI+XIl) :

Reconciliation of cash and cashequivalents as per the cash flow statement __

_Cashand cashequivalents as per above compriseofthe following: _
8Sept2019 ___— 30 Sept 2018|

~ Cash and cash equivalents (Note II(b)(ii)) : 495.31 236.29

Working capital finance from banks (NoteII(a)(i)) (2,018.28) | | (6,986.04)

_Balangeas percash flow statement Oe a — (1,522.97) _(6,749.74)

Notes: |
 

| 1 |The Statutory Auditors have carried out limited reviewof financial results of the Companyfor the quarter& half year endedon

|September30, 2019.
/

 

| 2 |The financial results of the Company for the quarter & half year ended September 30, 2019 havebeenreviewed by the Audit

{Committee|and taken onrecordbythe BoardofDirectorsat their meeting heldon November5, 2019.
 

3 |The Company's operationsat present are confinedto only one segmentnamely "Casting Business".
     4The figuresoftheprevious year/ periods havebeenregrouped/ reclassified, wherever necessary. |

For STEELCAST LIMITED.

 

(Chetanin M'tamboli) co
CHAIRMAN & MANAGINGDIRECTOR
DIN: 00028421

Place: Bhavnagar
- Date: November5, 2019  Page 3of 3


