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Investor Presentation - November 2021



Safe Harbor

This presentation has been prepared by and is the sole responsibility of Steelcast Limited (the “Company”). By accessing this presentation, you are agreeing to be bound by the

trailing restrictions.

This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer or recommendation to purchase or subscribe

for, any securities of the Company, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or commitment thereof. In

particular, this presentation is not intended to be a prospectus or offer document under the applicable laws of any jurisdiction, including India. No representation or warranty, express

or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. Such

information and opinions are in all events not current after the date of this presentation. There is no obligation to update, modify or amend this communication or to otherwise notify

the recipient if the information, opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate.

Certain statements contained in this presentation that are not statements of historical fact constitute “forward-looking statements.” You can generally identify forward-looking

statements by terminology such as “aim”, “anticipate”, “believe”, “continue”, “could”, “estimate”, “expect”, “intend”, “may”, “objective”, “goal”, “plan”, “potential”, “project”, “pursue”, “shall”,

“should”, “will”, “would”, or other words or phrases of similar import. These forward-looking statements involve known and unknown risks, uncertainties, assumptions and other

factors that may cause the Company’s actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or

implied by such forward-looking statements or other projections. Important factors that could cause actual results, performance or achievements to differ materially include, among

others: (a) our ability to successfully implement our strategy, (b) our growth and expansion plans, (c) changes in regulatory norms applicable to the Company, (d) technological

changes, (e) investment income, (f) cash flow projections, and (g) other risks.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. The

Company may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such change or changes.
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Company Overview

One of the few companies in India and Globally manufacturing 
Steelcastings based on Sand and Shell Casting Process

Company enjoys a Premier Position in the Steelcasting
Industry in India

Catering to diverse Industrial sectors like Earth Moving,
Mining & Mineral Processing, Locomotives, Cement,
Transportation, Steel, Defense, Ground Engaging Tools
(GETs), Railroad, Construction etc.

Wide range of casting products like Carbon steel, low
alloy steels, Austenitic Manganese Steel and High
Chromium ferro alloys

Catering to a host of Original Equipment Manufacturers
(OEMs)

Caters to highly reputed multinationals clientele both in
India and abroad including Fortune 500 companies

Premier Position Diverse Industrial Sectors

Wide Range of Casting Products Caters to a host of OEM’s

Highly Reputed Multinationals Clientele
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Key Strengths
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Unique Business 
Model

Diversified Business Model, catering to varied sectors

Technology 
and R&D

Strong R&D and Technological 
Capabilities. These also are entry barriers 
in the business

Locational 
Advantage

Plant situated in Bhavnagar, Gujarat has 
great connectivity with Ports, major 
cities through road and rail and through 
water ways; Proximity to raw material 
source

Manufacturing 
Capabilities

Developed path breaking products and process which 
lead to Scale-up of Business, Reduction of cost 
resulting in higher profitability

Global 
Footprints

“Two-Star Export House Status holder” 
Expected to increase the presence 15+ 

countries in the next 2 years

Marquee 
Customers

Supplies to Premium 
Customer

Recognitions & 
Certifications

Well 
Experienced 

Team

Experienced Board backed by a strong 
management team
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Q2 FY22 Results

Revenue from Operations

Rs. 77.4 crores

+122.5%
Y-o-Y

EBITDA

Rs. 17.9 crores

+143.2%
Y-o-Y

Profit After Tax

Rs. 9.8 crores

+178.5%
Y-o-Y

Industry-wise Revenue Geography-wise Revenue

25.1%

59.7%

15.1%

Mining Earth Moving Others

37.9%

62.1%

Domestic Exports

EBITDA Margin

23.1%

Q2FY22Q2 FY21

22.0%

Q1FY22

21.2%

PAT Margin

12.6%

Q1FY22Q2 FY21 Q2FY22

10.1% 10.1%
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+47.2%
Q-o-Q

+54.5%
Q-o-Q

+85.0%
Q-o-Q



H1 FY22 Results

Revenue from Operations

Rs. 130.0 crores

+122.2%
Y-o-Y

EBITDA

Rs. 29.5 crores

+163.7%
Y-o-Y

Profit After Tax

Rs. 15.1 crores

+297.4%
Y-o-Y

Industry-wise Revenue Geography-wise Revenue

23.7%

58.2%

18.1%

Mining Earth Moving Others

39.1%

60.9%

Domestic Exports

EBITDA Margin

22.7%

H1FY22H1FY21

19.1%

PAT Margin

7H1FY21

6.5%

H1FY22

11.6%



Q2 & H1FY22 Profit & Loss Statement
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Particulars (Rs. Crs.) Q2 FY22 Q2 FY21 Y-o-Y Q1 FY22 Q-o-Q H1 FY22 H1 FY21 Y-o-Y

Total Revenue 77.4 34.8 122.5% 52.6 47.2% 130.0 58.5 122.2%

Cost of Material Consumed 25.68 7.2 15.2 40.93 10.83

Change in Inventories -8.95 -0.42 -3.7 -12.67 3.22

Gross Profit 60.7 28.0 41.1 101.7 44.4

Manufacturing Expenses 8.6 3.72 5.4 14.0 6.1

Power, Fuel & Water Charges 12.27 6.15 8.1 20.4 9.43

Stores & Spares 12.75 4.42 8 20.78 6.59

Value Addition 27.1 13.7 97.1% 19.6 38.1% 46.6 22.3 108.5%

Employee Expenses 6.83 4.82 6.3 13.09 8.5

Other Expenses 2.32 1.54 1.7 3.99 2.65

EBITDA 17.9 7.4 143.2% 11.6 54.5% 29.5 11.2 163.7%

EBITDA Margin (%) 23.1% 21.2% 22.0% 22.7% 19.1%

Other Income 0.11 0.73 0 0.13 1.06

Depreciation 4.71 2.92 4.3 8.97 5.83

EBIT 13.3 5.2 7.3 20.6 6.4

Finance Cost 0.22 1.01 0.2 0.41 1.85

Profit before Tax 13.1 4.2 7.1 20.2 4.6

Tax 3.3 0.65 1.8 5.13 0.76

Profit After Tax 9.8 3.5 178.5% 5.3 85.0% 15.1 3.8 297.4%

PAT Margin (%) 12.6% 10.1% 10.1% 11.6% 6.5%

EPS (As per Profit after Tax) 4.85 1.74 2.62 7.46 1.88



Balance Sheet

ASSET (Rs. Crs.) Sep-21 Mar-21

Non ‐ Current Assets

Property, plant and equipment 91.54 97.1

Capital work‐in‐progress 3.54 0.8

Intangible Assets 0.88 1.1

Financial Assets

(i) Investments 0.09 0.1

(ii) Loans 0.02 0.0

Non ‐ Current Tax Assets 0.00 0.0

Other Non‐Current Assets 10.10 10.1

Total Non ‐ Current Assets 106.18 109.3

Current Assets

Inventories 42.23 25.6

Financial Assets

(i) Trade receivables 69.59 51.4

(ii) Cash and cash equivalents 0.11 0.1

(iii) Bank balances other than (ii) above 2.29 1.4

(iv) Loans 0.12 0.1

(v) Other Financial Assets 0.19 0.0

Other Current Assets 10.42 4.4

Income Tax Assets (Net)

Total Current Assets 124.96 83.0

TOTAL ASSETS 231.13 192.3
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EQUITY & LIABILITIES (Rs. Crs.) Sep-21 Mar-21

Equity

Equity Share Capital 10.12 10.1

Other Equity 130.72 118.7

Total Equity 140.84 128.8

Liabilities

Non ‐ Current Liabilities

Financial Liabilities

(i) Borrowings 7.75 8.8

Provisions 1.41 1.3

Deferred Tax Liabilities, (net) 6.86 8.4

Other Non Current Liabilities 0.00 2.0

Total Non ‐ Current Liabilities 16.02 20.5

Current Liabilities

Financial Liabilities

(i) Borrowings 33.67 5.0

(ii) Trade Payables
Total outstanding dues of creditors other than 

micro enterprises and small enterprises 17.75 14.0

(iii) Other Financial Liabilities 16.70 17.2

Provisions 1.08 0.9

Other Current Liabilities 5.07 5.8

Total Current Liabilities 74.27 43.0

Total Equity and Liabilities 231.13 192.3



Cash Flow Statement

Cash Flow Statement (Rs. Crs.) Sep-21 Sep-20

Profit before Tax 20.23 4.56

Adjustment for Non-Operating Items 9.34 6.16

Operating Profit before Working Capital Changes 29.57 10.73

Changes in Working Capital (41.37) 12.43

Cash Generated from Operations (11.82) 23.16

Less: Direct Taxes paid (6.07) (1.58)

Net Cash from Operating Activities (17.89) 21.58

Cash Flow from Investing Activities (6.55) 3.08

Cash Flow from Financing Activities (4.19) (8.61)

Net increase/ (decrease) in Cash & Cash equivalent (28.62) 16.05

Cash and cash equivalents at the beginning of the year (4.93) (16.93)

Effect of exchange rate changes on Cash & Cash Equivalent 0.00 0.00

Cash and cash equivalents at the end of the year (33.56) (87.73)
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Future Strategy



Clear Focus on De-Risking Business
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THEN

De-risking Business Strategies

Capacity Expansion

Geograph presence

End-user Industry presence

Mining sector: Revenue 
contribution

NOW

No. of Customers

No. of Parts manufactured

13,000 MTPA

2

3

80%

11

104

30,000 MTPA

15

9

54%

36

300+

Strategy for
Steelcast 2.0

Data is of last 5 years



Strategy 1.0 : Rationalization Measures

Product Development Business Development

Reduced manpower cost per unit by 
increasing productivity

Initiated a rationalization plan since 2 years
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Reduced demand for power from 
10MW to 8MW

Introduced purchase of power through 
open market access. saving in cost from 

Re. 0.35  to Rs. 1.43 per unit

Reduced consumption of few key 
materials

Reduction in internal rejection which was 
around 6.0% is now averaging less than 

4%

Reduction in throughput time for 
processing of castings – thus unlocking of 

capital from working capital needs



Strategy 2.0 : De-Risking Business
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Mining Industry

+100% 
(y-o-y)

Construction 
Equipment

Earth Moving Equipment

Cement & Steel sector

Locomotive & 
Railways

Ground Engaging Tools 
(GET)

+60% 
(y-o-y)

+60%
(y-o-y)

+300% 
(y-o-y)

Flattish 
Growth

Development of new 
customers and parts

Defence

Constant endeavor to contribute to 
defence of the nation by partnering 

with the Indian Defence units

Industry-wise Revenue

*y-o-y: (Expected Growth 
in FY22 as against FY21)

23.7%

58.2%

12.0%

2.6%

1.6% 2.0%

Mining Earth Moving Construction

Cement Locomotive Others

H1FY22

Rs. 130 Crs



Company:

CIN: L27310GJ1972PLC002033

Name: Mr. Subhash Sharma, CFO

Email ID: ss@steelcast.com

THANK YOU

Investor Relations Advisors:

Mr. Deven Dhruva 
+91 98333 73300
deven.dhruva@linkintime.co.in

Ms. Neha Shroff
+91 77380 73466
neha.shroff@linkintime.co.in
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